
  

  

 

1 ©MLB Financial Group Limited. Not for Redistribution 

http://www.mlb-financial.com/ 

 

 

 

NEWS SUMMARY   27 March 2018     Prepared by: Bess Chau 

 

China's Jan-Feb industrial profits rise 16.1 percent year-on-year 

Profits of China's major industrial firms increased 16.1% year on year to 968.9 billion yuan in the first 

two months this year, slowing from the same period in 2017. 

 

U.S. seeks China trade moves on autos, financials, chips: source 

U.S. officials are asking China to cut tariffs on imported cars, allow foreign majority ownership of 

financial services firms and buy more US-made semiconductors in negotiations to avoid plans to slap 

tariffs on Chinese goods. 

 

China's premier pledges market opening in bid to avert U.S. trade war 

Premier Li Keqiang said China would treat foreign and domestic firms equally, would not force foreign 

firms to transfer technology and would strengthen intellectual property rights.  He also reiterated 

pledges to ease access for American businesses 

 

Mexico, U.S. sign accords on customs, border cooperation 

Mexico and the United States have signed three accords to improve bilateral customs procedures and 

promote the trade of agricultural goods. 

 

China Asks U.S. to Offset Trade Loss Due to Metal Tariffs 

China asked the U.S. to provide compensation for lost trade due to President Donald Trump’s proposed 

tariffs on steel and aluminium. 

 

China urges WTO members: Put U.S. tariff 'beast back in the cage' 

China called on World Trade Organization members on Monday to work together to prevent the United 

States "wrecking" the WTO and urged them to oppose U.S. tariffs targeting China's alleged theft of 

intellectual property. 

 

Federal Reserve may review rules on lending to the poor 

The Federal Reserve may change the Community Reinvestment Act that require banks to lend to low-

income borrowers as part of a broader effort to revise a range of banking regulations. 

https://uk.reuters.com/article/uk-china-economy-industrial-profits/chinas-jan-feb-industrial-profits-rise-16-1-percent-year-on-year-idUKKBN1H306G?il=0
https://www.reuters.com/article/us-usa-trade-china/u-s-seeks-china-trade-moves-on-autos-financials-chips-source-idUSKBN1H22QK
https://www.reuters.com/article/us-usa-trade-china-wsj/chinas-premier-pledges-market-opening-in-bid-to-avert-u-s-trade-war-idUSKBN1H203A?il=0
https://www.reuters.com/article/us-usa-mexico-cooperation/mexico-u-s-sign-accords-on-customs-border-cooperation-idUSKBN1H300H
https://www.bloomberg.com/news/articles/2018-03-26/china-asks-u-s-to-offset-trade-loss-due-to-metal-tariffs
https://www.reuters.com/article/us-usa-china-trade-wto/china-urges-wto-members-put-u-s-tariff-beast-back-in-the-cage-idUSKBN1H2151
https://www.reuters.com/article/us-usa-fed-quarles/federal-reserve-may-review-rules-on-lending-to-the-poor-idUSKBN1H2315
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Fed's Mester sees U.S. rate hikes this year and next 

Cleveland Fed President Loretta Mester said recent trade tensions have not yet caused her to reassess 

her optimistic outlook on the U.S. economy. Mester backed further gradual interest-rate hikes “this year 

and next year.” 

 

Facebook under FTC microscope over Cambridge Analytica breach 

The US Federal Trade Commission is investigating Facebook’s privacy practices following its data 

scandal. The FTC said its probe would determine whether Facebook had "failed" to protect users' 

privacy. 

 

FCC cites 'national security threat' 

Federal Communications Commission Chairman Ajit Pai is proposing new rules to bar carriers receiving 

government subsidy funds from using equipment from Chinese gear makers Huawei and ZTE. 

 

White House investigating loans to Kushner's business, says official 

The White House is investigating whether two loans totaling more than $500 million to Jared Kushner’s 

family business may have violated any criminal laws or federal ethics regulations. 

 

Trump administration orders expulsion of 60 Russian officers over UK poisoning 

President Donald Trump expelled 60 Russian diplomats on Monday and ordered Russia's consulate in 

Seattle to close as European allies prepared similar measures. 

 

Kim Jong Un Is Making a Surprise China Visit, Sources Say 

North Korea leader Kim Jong Un has visited China on his first known trip outside North Korea since 

taking power in 2011. The visit of the official was intended to improve ties between Beijing and 

Pyongyang. 

 

Japan ex-MOF official Sagawa: no instructions from PM to alter land sale documents 

Former Japanese finance ministry official Nobuhisa Sagawa has stated that there was no report to the 

Prime Minister's office about the altered documents, essentially absolving Prime Minister Shinzo Abe of 

any involvement in the scandal. 

 

Brexit campaigners breached UK vote rules, lawyers say 

https://www.reuters.com/article/us-usa-fed-mester/feds-mester-sees-u-s-rate-hikes-this-year-and-next-idUSKBN1H22S3?il=0
https://www.cnet.com/news/ftc-confirms-its-investigating-facebook/
https://www.nasdaq.com/article/fcc-chief-proposes-steps-to-protect-us-communications-networks-20180326-00822
https://www.businesstimes.com.sg/government-economy/white-house-investigating-loans-to-kushners-business-says-official
https://www.cnbc.com/2018/03/26/trump-administration-orders-60-russian-officers-out-of-the-us-over-uk-poisoning-incident.html
https://www.bloomberg.com/news/articles/2018-03-26/north-korean-leader-kim-jong-un-is-said-to-be-visiting-china
https://www.reuters.com/article/us-japan-politics/japan-ex-mof-official-sagawa-no-instructions-from-pm-to-alter-land-sale-documents-idUSKBN1H304E
https://www.businesstimes.com.sg/government-economy/brexit-campaigners-breached-uk-vote-rules-lawyers-say
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Whistleblowers allege that the official Vote Leave campaign circumvented spending limits by donating 

625,000 pounds ($888,000) to the pro-Brexit student group BeLeave but sending the money directly to 

campaign consultant AggregateIQ. 

 

Bank of China to provide 30 billion yuan financing for winter sports from 2018-2024 - chairman 

Bank of China Ltd will provide 30 billion yuan for the winter sports industry from 2018 to 2024. 

 

Chinese Car to Be Built in Europe for First Time 

Volvo Cars announced it will begin production of Lynk & Co sport-utility vehicles in Belgium, marking the 

first time a Chinese auto brand has been manufactured in Europe. 

 

Indian Prime Minister Narendra Modi accused of spying on citizens using official smartphone app 

Indian Prime Minister Narendra Modi has been accused of spying on his citizens through his office’s 

official smartphone app by sending users’ personal data to a third-party website without their consent. 

 

UPDATE 3-Twitter to ban cryptocurrency ads from Tues as online crackdown widens 

Twitter Inc will ban or restrict advertisements related to cryptocurrencies in an attempt to crack down 

on fraud, joining Facebook and Google in a wider crackdown that aims to protect investors from fraud. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 

The information contained within this document (‘information’) is believed to be reliable but MLB Financial Group does not warrant its completeness nor 

accuracy. Opinions and estimates contained herein constitute our judgment and are subject to change without notice. MLB Financial Group shall not be 

liable for any errors, omissions nor opinions contained within this document. This material is not intended as an offer or solicitation for the purchase or 

sale of any financial instrument. For the avoidance of doubt, any information contained within this document will not form an agreement between parties. 

Additional information is available on request. 

About Us 

MLB Financial Group manages a substantial amount of assets for a broad range of institutional and private clients including funds and family offices. We 

offer comprehensive finance, asset management, and wealth management solutions to achieve the unique goals of every client. Our team of over 30 

financial experts spot the best investment opportunities by leveraging on our insight, experience, and global presence.  

Contact  

Tel: (852) 2117 3482                       Fax: (852) 2117 3486                       Email: info@mlb-financial.com                   

 

 

 

https://uk.reuters.com/article/uk-bankofchina-winterolympics/bank-of-china-to-provide-30-billion-yuan-financing-for-winter-sports-from-2018-2024-chairman-idUKKBN1H305C?il=0
https://www.wsj.com/articles/volvo-to-build-chinese-lynk-suvs-in-belgium-1522053652
https://www.independent.co.uk/news/world/asia/india-prime-minister-narendra-modi-spying-app-data-mining-bjp-a8275141.html
https://www.reuters.com/article/crypto-currencies-twitter/update-3-twitter-to-ban-cryptocurrency-ads-from-tues-as-online-crackdown-widens-idUSL8N1R852W
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