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Japan manufacturing picks up in April but export orders fall: flash PMI 

The flash Markit/Nikkei Japan Manufacturing PMI rose to a seasonally adjusted 53.3 in April from a final 

53.1 in the previous month, signaling a faster pace of expansion, however, the new export orders 

dropped. 

 

Trump says 'long way' to go on North Korea crisis 

U.S. President Donald Trump said the North Korean nuclear crisis was far from conclusion, striking a 

cautious note a day after the North's pledge to end its nuclear tests raised hopes before planned 

summits with South Korea and the United States. 

 

Trump Will Tell Kim Jong Un That Dismantling Nuclear Arsenal Must Precede Economic Benefits 

U.S. President Donald Trump will urge North Korea to act quickly to dismantle its nuclear arsenal before 

he is willing to grant Pyongyang sanctions relief. 

 

G7 foreign ministers' summit to hold tough line on Russia: sources 

Foreign ministers from the Group of Seven plan to take a hard stance against Russia and its recent 

involvement in Syria and Ukraine, but intend to keep the door open for cooperation. 

 

Treasury chief may visit China as trade tensions simmer 

 U.S. Treasury Secretary Steven Mnuchin said on Saturday he may travel to China. Mnuchin said he was 

continuing to have discussions with his Chinese counterparts to try to resolve the differences over trade. 

 

Trump aide urges Congress to pare back bipartisan spending deal 

White House legislative director Marc Short said Congress needs to reconsider the new $1.3 

trillion omnibus spending bill. Short urged Republican leader Mitch McConnell to pare back this 

bipartisan spending deal. 

 

Michael Bloomberg pledges $4.5m to cover US Paris climate commitment 

Former New York City Mayor Michael Bloomberg said he will write a $4.5 million cheque to cover the 

lapsed U.S. financial commitment to the Paris climate accord. 

 

China opposes all forms of protectionism, commerce minister says 

Chinese Commerce Minister Zhong Shan said China opposes all forms of protectionism and will firmly 

safeguard the world’s multilateral trading system. 

https://www.reuters.com/article/us-japan-economy-pmi/japan-manufacturing-picks-up-in-april-but-export-orders-fall-flash-pmi-idUSKBN1HU01P
https://www.reuters.com/article/us-northkorea-missiles/trump-says-long-way-to-go-on-north-korea-crisis-idUSKBN1HT073
https://www.wsj.com/articles/trump-will-tell-kim-jong-un-that-dismantling-nukes-must-precede-economic-benefits-1524433979
https://www.reuters.com/article/us-g7-summit-foreign/g7-foreign-ministers-summit-to-hold-tough-line-on-russia-sources-idUSKBN1HT0FI
https://www.reuters.com/article/us-imf-g20/treasury-chief-may-visit-china-as-trade-tensions-simmer-idUSKBN1HS0MB
https://www.reuters.com/article/us-usa-fiscal-trump/trump-aide-urges-congress-to-pare-back-bipartisan-spending-deal-idUSKBN1HT0TX
https://www.theguardian.com/environment/2018/apr/22/michael-bloomberg-paris-climate-pact
https://uk.reuters.com/article/uk-usa-trade-china/china-opposes-all-forms-of-protectionism-commerce-minister-says-idUKKBN1HU06A?il=0
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Japan needs 'strong accommodative' monetary policy 'for some time,' says BOJ's Kuroda 

Bank of Japan Governor Haruhiko Kuroda said Japan’s monetary police should remain accommodative 

until Japan hits 2% inflation. Kuroda said he expects to reach that goal in fiscal 2019, warning that "risks 

are skewed to the downside." 

 

Support for Abe administration slips further to 30%: Mainichi survey 

Japanese Prime Minister Shinzo Abe is continuing to get punished in approval polls across Japan 

following the Moritomo scandal. Abe's approval rating sunk to 30%in the Mainichi poll and 39% in the 

Yomiuri poll. 

 

Britain will leave the customs union after Brexit, Number 10 insists 

The U.K. government has restated its commitment to leaving the EU's custom union, with Theresa May 

and other ministers set to skip a Labour bid in the House of Commons to stop the UK leaving later this 

week. 

 

Interest rates to rise twice this year, says EY Item Club 

The EY Item Club expected the Bank of England to raise interest rates twice this year and twice in 2019, 

despite a sluggish economy. The forecaster predicted GDP growth of 1.6% this year and 1.7% in 2019. 

 

French Lawmakers Pass Immigration Bill, But Some Members of Macron’s Party Abstain 

The French National Assembly approved a controversial law that tightens asylum rules. The bill shortens 

asylum application deadlines, doubles the time for which illegal migrants can be detained, and 

introduces a one-year prison sentence for entering France illegally. 

 

Macron to Push Trump on Iran Deal, Says There's No 'Plan B' 

French President Emmanuel Macron urged U.S. President Donald Trump, to stick with the 2015 nuclear 

agreement between Iran and six world powers, arguing there's no "Plan B." 

 

Merkel stresses importance of free trade ahead of visit to U.S. 

German Chancellor Angela Merkel stressed the importance of free trade and welcomed an agreement 

between the European Union and Mexico on a new trade pact. 

 

Iran’s foreign minister warns that nation will restart ‘nuclear activities’ if U.S. withdraws from accord 

Iranian Foreign Minister Mohammad Javad Zarif said Sunday the nation has "a range of options," if the 

United States scuttles the landmark 2015 nuclear agreement, including resuming its nuclear program. 

https://www.cnbc.com/2018/04/22/bank-of-japan-chief-haruhiko-kuroda-strong-accommodative-monetary-policy-needed.html
https://mainichi.jp/english/articles/20180422/p2a/00m/0na/016000c
https://www.telegraph.co.uk/politics/2018/04/22/britain-will-leave-customs-union-brexit-number-10-insists/
http://www.bbc.com/news/business-43855645
https://www.wsj.com/articles/french-lawmakers-pass-immigration-bill-but-some-members-of-macrons-party-abstain-1524440870
https://www.usnews.com/news/world/articles/2018-04-22/macron-to-push-trump-on-iran-deal-says-theres-no-plan-b
https://www.reuters.com/article/us-germany-mexico-merkel/merkel-stresses-importance-of-free-trade-ahead-of-visit-to-u-s-idUSKBN1HT0UT
https://www.washingtonpost.com/world/national-security/irans-foreign-minister-warns-it-will-restart-nuclear-activities-if-us-withdraws-from-accord/2018/04/22/b5a07962-462f-11e8-827e-190efaf1f1ee_story.html?noredirect=on&utm_term=.69f8d55afc9d
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India's Modi to visit China this week as rapprochement gathers pace 

Chinese President Xi Jinping and Indian Prime Minister Narendra Modi will hold an informal meeting on 

Friday and Saturday in Wuhan, Hubei province. The summit will concern the once-in-a-century shifts 

going on in the world. 

 

Truth and transparency are key to rebuilding trust, IMF's Lagarde says 

IMF Managing Director Christine Lagarde said transparency between governments and institutions is 

essential for the IMF to achieve its mission of global financial stability. Lagarde welcomed calls from the 

U.S. that it should push for more transparency in global trade and lending. 

 

South Korea says has halted propaganda broadcasts at border with North 

South Korea halted the anti-Pyongyang propaganda broadcasts on the border ahead of the first inter-

Korean summit in a decade this Friday. 

 

Australian regulator flags scrutiny of Uber Eats 

The Australian Competition and Consumer Commission said it will scrutinise contracts between Uber 

Technologies Inc and restaurants that use its food delivery app Uber Eats. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 

The information contained within this document (‘information’) is believed to be reliable but MLB Financial Group does not warrant its completeness nor 

accuracy. Opinions and estimates contained herein constitute our judgment and are subject to change without notice. MLB Financial Group shall not be 

liable for any errors, omissions nor opinions contained within this document. This material is not intended as an offer or solicitation for the purchase or 

sale of any financial instrument. For the avoidance of doubt, any information contained within this document will not form an agreement between parties. 

Additional information is available on request. 

About Us 

MLB Financial Group manages a substantial amount of assets for a broad range of institutional and private clients including funds and family offices. We 

offer comprehensive finance, asset management, and wealth management solutions to achieve the unique goals of every client. Our team of over 30 

financial experts spot the best investment opportunities by leveraging on our insight, experience, and global presence.  
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https://www.nasdaq.com/article/indias-modi-to-visit-china-this-week-as-rapprochement-gathers-pace-20180422-00023
https://www.cnbc.com/2018/04/22/truth-and-transparency-are-key-to-rebuilding-trust-imfs-lagarde-says.html
https://www.reuters.com/article/us-northkorea-missiles-southkorea-propag/south-korea-says-has-halted-propaganda-broadcasts-at-border-with-north-idUSKBN1HU00H
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